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17^^,2009 

'6,49 vfavw TZfSF, 2015' ^ 

4< 1 1^/2009 .—vm 

T3r?l^ 6,000 ^pite^CsffecT) ^ «^<rl oRfI ‘ 6.49 
3rf^ W’4iRl 2015’ 

TPTTi)^'W( ^Hr4< f q ) 3?5i^r^d t 

(1^ ‘ r«(fvi*e TO Tpn f) -^f sjl^nart 

?raT W W 'SRT ^ WIFI 
4(13)-^«5^'R^ W2008, c!R^0 8 3R^, 2008 

fS P -A ^ #S- 

In^lH WTO 

2. ^ ^> 

”9?]^, g^-400001 ^ ■qreR ^ 8 3R^, 2008 ^ 

W?FT m. 4(13)-^S^T?05 T5R/2008 ^ 

5.1 ^ ^ ^T*i^ ^ %n*ft Wr ^ 

ji<iVi «iiT^ "5^ 3n^ift?r ’SKI ^ I 

^ 3HgfeK 

3. ii^r?W ^ %nW ^ 

^ (315^) ^ 3I3RK, 1^ ^ 

Tlftr 5 yfdVlfl ^ KR laifWf 

afk K^siRif ^ 4o4i<i ^HKHi I 


4. ^ iteflKt ^Kcft^ t4», *w4ct4, 

■g*^-40000l SKI 24 2009 ^ i 

tg WnfttT #T-^ ITJIKft (l^HS>ti) 
im 24 ■ 5 ^, 2009^ iRga ^ ^ 

io.so'^^’J^Sf^ 11.30 

3flT 1lf?KK^ 1030 ^ ^ sn^IB ^ 

<?Nf s^d ^ I 

5. KF KI#^ 1M ^ ?Rr -sn^ f^lir=I«^ ^ 

ai?g^, ‘■^ ^ikNt 1^ kr #0 1 

araftr 

6. ^ 8 2009 ^ lOKK ^ 

srafq ^ f^lK ^ I ?K ^ 8 2015 

1^ ^ sftr ^ ip?!Fi 

'^•g*^^qqf?R^[24^5nt, 2009 ^ 31 ^ r*^i di^ii 1 
wm dl<ri)4IdI3 ff m *pTdH 27 2009 

andTdd ' ^feb ^ srfedswfg^ 
8 ^,2009 “^26 ^g^,2009^,3it^'5*lI^^?nf>Te'^ I 
^OT2H 

8. T^ 15!ik imtisr^ 3if%d 

IlfiRTd 9l^ ^ ^ ^ ^11^ 31^^ ^ 

3pj*--jnf^ 3PIK m 8 silt 8 ^ 1%^ ^npn i 

lIRd ^ TI^9!«T ^ SIT^ 
■?lf^?R»Rf ^^RT, 


(I) 
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31^ 

I. : w«wO 'srfin^W ^ «»im+ 3?It 
RH i Tcbd 3f fa^W ^ ^ ft^4y W ” graf^TFPff ” 3 iwr 

^ ^Hi*i)<^('0 ^ Rt<iiq t^RT "W "t I cFT:JW<, 

r^d l T^d ^ ^ ^ 5 

^ ^ arafiRq^?f ^ i ijr!^ Tif^ 

3Tf^tjrqn Tlf^ 3Rnf?T "FWt I 

II. '^[m : RM ^ RdlThd ^ 

dlc^ifH^T •^' aryf^Vf 3miR m ^ 1^ Ri#(Rt 

iWt "sit [HHfdf^d "^raf ■’JTI : 

I. -sTt w ^ ism (#R) 

sRim -^RPT ^ ( k^oO i ^d ) -oRn ^ 

T^f I 

3Tq^: ^l^TnqHlNi[(3TR3n#) 

If^if ^ 'S'loh «i1qRit«h <!0f^c^T ^ tq^H 

^ Siq^T 1%RI «fTRnT I 

z ^ -511% %njft ^ ^ (3ff^ T^) 

3. ^1h "SRPT f^Rft 1^ 3?«Rir 

3rT«^fH«=b ^ RT^PT ^ ^ 

I 

sprats : sNtR iiwlui (^TRsrn^) fwr 

sfit ^^RJ^iaRTTsnit 

■Sfr^T^T ^ ^ fpTR RTR 

III. : B-M«jzw TRlf ^ “STSrite^” 

arrarr it Rrrff, f»P T ft<d TR*?T3if, 

, ^TRlt 3^ "HKcilq 3[q> ^Ki qqiPi^lff^^i t^Rlt 

3R? T?%?T ■ MHft^ l O ^ i I 

dlcfl ^ ^>t '^0*1 tHtT 10,000 ^'7R 3^'3TP^ 

^ 10,000 ^ ^ 3R cry f^difad 

I 

IV. 3P?I UxllciHI(M« : 

1. R4<i«h ^'f^'3R'lf^'3T«|^ 3nKlftd> 5^cR, 
T|T«ZW ^ RFT #n ^^ W 
Mm* TlRFqf ^ ^8n?IT 

wn 3ifrapf #n 1 ^ ^ ^ ^ 

3T#T r^HiTcbd 3if^ 1^ %nift 
qi<?il ^ RP! ^ TRRIT ^ I '5R 3 h<n ^ 
fq> Pt^5fi*f> *?>qCT *^q> qlcfl ^ TFT ^fq> 3i*iqj 


3n«?fw ^tPTT ^ inRT 1^ ^ 

T^n'^I 

z aqR^TnF^'^inRTR^aqi^^asmiRRTiJf^ 

INF 3WqT3n «Tfi<» 

TTT^ ^ 3?^ dl9<?)lf ^ sjk ^q>(l TT^f^ 
3niftR*T3^f^3R^^ I araTTORftftqW, 
TP»TIFft '^f WTT^ ^ 

^ ^ asPjfFFI^ R!(f ^ 

■apRnt I 

3. ^ arq^ «Wni+ 3TgfFFpiff ^ ^ 

ar^hr ^tt rttfI^if ajltio 

^ ^ # y(d^«ff ^ ^ 3TT«nT 'rt 

%TPf[ ■^’TTPT^ a^TRTft I 15 R wqr wiRf^f^ 
% ^ 3{im yierfH^ -sIptt ^ an^ hif^* ^ 
TTTRT tPPTT Pi4h ^ niO«i 

^TWii MiKi qjw ^Tn j^cffnch slcK ^ yfd^^l 
^^■3in;c^ I 

4. ^ RPT^ -am Tj^ ^ Trf^ 3IITf^ Tlf^ 
(Ti% ^ 5 irfwra) ^ a^fiRF i 
ap^CT 1%PT ’3fp^ I dHffVi*b arwidT e^ rtr^ "4, 

^ ^ 3f«Rn ii^<T ^ 'FrlT^lf^ 

% ^ a!IR^ TPF^ ^ 3 I^PjM ^ 

T?^R1T^ \ 

5. ^RTPT^‘4lTFT^TT%'5nTf^Tl1^^^F^, 

^Plt ^ RPT #P7T ^prPT I 

6. '9t?r*jfp RTRft^ ’SKI 

^ ■anrt %PI =4[l^p| 1 MITtfl^ ^ 'PT 
^ ^ 3TOT iflgifiW) 'im ^ ^ Kfrai l R^ri ^ 
aroap ^ ^ "amr 

|»RT 1^ "W ^ I ^I^ ^ 

^ ^ ^gf«rai KPPP3T'g^ Pd^VI+T ^ ^ 

M4iv>ni«[ t "ait ^ f I 3m;^aff«i^ 

mi«iR 4«?> aiHfdwMT ^ 

TKPT H+iaft^d sIIt ^ 

^PP1^ ■aiTpft <rfViqlf (3Tf^ ^ ^ 

^#TT #TT 1 PIP ^ M!^I4> ^ a^^dPKT ^5^ 
•pTTiftPrT ^ ^ -q^ 

«)4>i 4 f I 

7. PF ^ 3WPT M I P ft PF PP 4TK4irq^ t % 
PF PiFPT pJt 3if«rijW TOfpftF PT^ I aroppT^ 
pfrftPlNf pj^ •mFPif pit pfp^^ pmT pit 
aSTFT'q 1p»fK ^ ^if^T ^ pfp PiT4 tpPTlf PtPT 

TJtl tp»PI I 

a ^ awPT 3 n p f pp> -im 3PT^ pit pf ^ 

^ ^ ^ ^ irfp Tft PPR PPT p?IKit/ 
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^ ^ -4' ^ f I 

"t *2ir 

Unj«fiT 31^ qtijrt t1<»>cft t" I *IIH<^ 
^r^f yfd'*ijd4f ^ 3 rr®i ^ "Wt 1^ 

?Rr ^ yfdMiH Ti% 'Mr ^ 

^TT^ ?W I 

9. yfrt'tifd^F ^ wnr, "sir 

W TX^ ^ 1^ ^ 

^WT "siRT ^ ^'m ywlH* 

^ TITF^ ^ W«T ^ ^rf ^ 

^ I ^ ^ 1^ 3RT 

^i^o, Pif^«h^wi <niMq *jjr^ TlrffR 
f«h<<i 'alt'll «i5«hl ^ q'tjjn t^<fl wn 

qif5»< I 

V. ^«bl 3^ >ii^fHq> -^dO «Bt ^Kolq R'»i4 ('^) 

ISRT ^nq-'WMq ■*?f^ ^ '^ftSRT cl??l W^idiT 

3fn'fn iJ'^rt *b<'fl sVi) I 

VI. -3^ jR^Rad ^ ^ ^ 

3!T«jH t 3?k d^i«K, ■SR tft 3*|c(va*dl it^, ^itSRT ^ 

1%qT ^3nt?m I 

IVUNICTRY OF HNANCE 
(Department of Economic AQairs) 

(BUDGET DIVISION) 

NOTIFICATIWI 
New Delhi, the 17th July, 2009 

Auction for Sale (Re-issue) of ‘6.49 per cent 
Government Stock, 2015’ 

F. No. 4(1)-W & M/2009.--Govemment of India 
hereby notifies sale (re-issue) of ‘6.49 per cent Govanment 
Stock, 2015’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 6,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4 (13)-W&M^008, dated October 8, 
2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai-400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W&M/2008, dated October 8,2008 by a price 
based auction using imifi)rm price aucticm method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of die notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non- 
Competitive Biddii^ Facility in the Auctions of Government 


Securities (Annex). 

Place and Dateof Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
July 24,2009. Bids for the auction should be submitted in 
electonic format on the Negotiated Dealing System (NDS) 
on July 24, 2009. The non-competitive bi^ should be 
submitted between 10.30 a.m. and 11.30 a.m. and the 
competitive bids should be submitted between 10.30 a.m. 
and 12.30p.m. ~ 

When Issued Trading 

5. The Stock will be eligible for “When Issued” 
trading in acccudance witii the guidelines issued by die 
Reserve Bank of India. 

Tenure 

6. The Stock will be of six-year tenure commencing 
from June 8,2009. The Stock will be repaid at par on June 8, 
2015. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
July 24, 2009. The payment by successful bidders will 
be on July 27, 2009, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of original issue, i.e., June 8, 200? to 
July 26,2009. 

Interest 

8. interest at the rate of 6.49 per centper annum will 
accrue on the nominal value of the Stock fixim the date of 
original issue and will be paid half yearly on 
December 8 and June 8. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Nou-Competitive Bidding Facility in the 
Auctions of Government Securities 

L Scope : With a view to encouraging wider 
partic^atimi and retail holding of Government Securities it 
is proposed to allow participation on “non-con^ietitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Acccudingly, non-competitive bids up to 5 pier 
cent of die notified amount will be accepted in the auctions 
of dated securities. Iheresoved amount willbe witiiin the 
notified amount. 

n. El^bility : Participatimi on a non-compietitive 
basis in the auction of dated Gol Securities will be open to 
investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiaiy General Led^ (SGL) account with the 
Reserve Bank of India. 
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Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2 . make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3 . submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

IIL Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereat in 
multiples in Rs. 10,000 as hiAerto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. Under the Scheme, 
an investor can make <mly a single bid in an aucticm 
of a dated security. An undertaking to the effect 
that the investor is makii^ only a single bid will 
have to be obtained and kept on record by the 
bank or PD. 

2 Each bank or PD on the basis of firm orders 
received fi’om their constituents may submit a 
single consolidated n<m-competitive bid on beh^f 
of all its constituents in electronic format on the 
Negotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment xmder die non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received paymrat 
from their clients. 

4 . In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), iho- 
rata allotment would be made. In case of partial 


allodiMits, it will be the respcmsibUity of the bank 
or PD to apprqnitUely allocate securities to their 
clients in a transpaimtt manner.' 

5. In case the aggregate amount of bids is less than 
die rested amount, die shortfall will be taken to 
competitive portion. 

6 . Security would be issued only in SGL form by 
RBI. RBI \w>uld aedit eidier the main SGL account 
or the CSGL accomtofthe bank PD as indicated 
by them. The fricility fin* affording credit to the 
main SGL account is for the sole purpose of 
servicing investors i^o are not their constituents. 
Therefore, the bank or PD would have to indicate 
clearly at die time of tmdering the non-competitive 
bids die amounts (fece value) to be credited to 
their SGL account and the CSGL account Delivery 
in fdiysical form from the main SGL accoimt is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to die clients shall be completed within 
five woridng days finm the date of issue. 

8 . The bank or PD can recover up to six paise per 
Rs. 100 as broker^/ownmission/service charges 
for rendering diis service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to die issue date 
of the security, the consideration amount payable 
by die client to the bank or PD would also include 
accrued interest frrnn the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of die securities, accrued interest 
wherever applicable and broker^e/commission/ 
service charges may be woriced out by the bank 
or PD as per agreement widi the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
infrHinati<m relating to operations under die Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time widiin die time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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aiftrfSRT 

1^1^,171511^,2009 

'6.90 irirmi 4«<4)lO 2019’ ^ 

( w iHl^ HHim 

K 4(l)-15«51^T^*T/2009 (i).—W^RHR 
i<cl«^SKI 6/)00 *(14 6M«. (aiTf^) ifl OPVI ^f^'6.90. 

ijliw larinfl 2019 ’ (M *•5^' 

Urt) iftl^ (^Hpf^lM) +<^11 

(1^ * Rifi i te iT f i 't m i i) ^ 

^ i«n 1?^ mi>TT m wiPT 
4(13) T^l/2008,8 311^, 2008 1l1^ 

?raT 3n1H ^ ^sTfi^jft 1 
■Pnftr ^ 

2. "5^ ■^^Nr 1)1irrahr ■^, +Ii1ci4, 

'^, -51^-400001 ^ ll«w ^ 1R1^ 8 311^, 2008 1)1 
^HFIPf 3Tf«r^^*ll ^\m\ 4( 13)-S‘«5m«4 TTO008 5.1 

^ il^nil 1^ i»T iiiii 1)^^ 

^ 55^ 3flSj|IKd IRUhi SKI 1m in^ii I 
3i«Pi««n #??ft^Rn3if lit 3n«fei 

3. ^Ulti H wlfali iM HHIlMll 13iyUlWlTlT5iT^ 
lH ^ W1 ^1^ (3l3^) -% 3T3^, IlsFl Ii1 
3ffiRjf^ Tlf^ ^ 5 yfdVM nr ^<cbl(l HI wiPw-ilf 
afk #wf3flf irl 3nifeT 1^ i 

4lHllft Ur WTT irtlw 

4. IF iRcfti mf5R, h1^, 

l«l^-400001 m 24 151Iif, 2009 ^ lf1 HH^HI I 

il^nil itf^TiT Mwif^n irni5f1 twH 

IRl 24 'jcii^, 2009 IJI lH Hf^l 
3 ?3 lfcfW«ff lHW 10.30 1^ 11.30 1^ ^ 

#13f1^ Tifirmf illmf Tpf?! 10.30 ^ ^ 3rRif iz30 

1^ ^ 3R511)1 HI# HllFq I 

iw Wte uifhnr 

5. IF IRclIl ^ ^RI ir 1 f^v n Pi^y i F ^ 
3T3^TR. ‘in frfflcT' liR l MR ^ HI #TT I 

3iiftr 

6.1F1!<^1) 13 1511^, 2009 ^31R«l^lHl^lf1 
3llflT^1^^ 13 15n^, 2019 Hi 

HT lH ’’ailR^n I 

^ llfl^ 3^1 t IfZfH ^ IHIPT 

7. •sftHRU HT iftHl ^ FRl 3n^ 

h 1^ Ini inf HFrfrR ^ 24 IcHf, 2009 ^ llffll 1^ 

I HH51 4l5n4WI3i1 IJTT IHTR 27 l^llf, 2009 3!«lf?I^ 
1)1 ll(ter ^ HIIH IHtH^ 

%lrt1 ^ 3n^ ^ 3ff^ IT, Ml iH 


^ 3T«rtq; 13 laif, 2009 ^ 261^, 2009 cH), lil^ 

nn ?fn(im fIh I 

' HnH 

8. Tp Ml Hi irrl^ ^ ^ 3 tMi in IT 6.90 

xfn^m 3rfdq4 h 1 IT ^ ®1R jill^^a fIh TWT ^HT I'ldH 
ar^-nMr sniR it 13 hutI 3ftT 13 i^nf h 1 f^ 
in^H I 

im ^ TPs?qfF ^ 31^ 
hMhHTHI, TTgHTTrtn 
311^ 

Wth l fl ifl ^f1?Fn# ^ ^iWPdwff ^ 

Wall 

I. hi4^1h : iTHfd yfiiMl h1 ^hih imH^iO alk 

Hf^ Hi 3j1rHI84 ^ 1)1 ife ^ IRF ITHTT lH 
. RHiTqxi Mlalfciql ^ ^4pi<i 311110^41” 3nilT 

IT IPflllt 3T3lf?T HT ITHl 1^ IH i I d^lK, 

UtllMf h 1 ’fldifqqT "^f 'Si1^<j(qa TI% 5 'SMlcl 
iH if1 3T5ifim4T 411^11 F^uTT 1)1 intnl i ht^i ti 1^ 
3?fififn Ti% ^ srrrffT fWI I 

IL Wim : HTF HTHTT lH M r fafl iifinjW lH 
il^nriiT ^ 3TgMT4f 3niTT IT M^ihT ^ 1 ^ irU^kI 
^5f1 Ml ^ Mlf^lfeRr H?if 1^ ^T^ ff : 

1. htM "ftM "IN) ^ HI iT^ ^nir (Tflu) 
3mH HFTIH Him 1F1 (llll^) ^ iff 
TMf; 

3W<H4 : ?Nlllllhl^ (3IK<«K4)) 3^ IgHiO 
IHT Hi HftlTlH Hiin H ^IHIF n ^HTl 
^ 3l11l irrfl^T IMt IHTH I 

2 . il ifi 41511 h) in Mf hr (3?!^ ^1 ) 

3nMr tiIh 1H f 1 Mil wtrI ff; 

3. ll IF TlllllHlHr^ir^lHlIlH ^31111 
iiiriH slw mapT-^ arqil MU mmt hi 
■^UT^FHT^f I 

aiHsrr? : Mil hiIh ^ ( a n T^ n r g fl ) m 

W64)i(l # iit41i M4 Mr ^ fifi 

silr tM t, 3M1 3 iMti€ 41^1^ 

3R18I ^ ^ irgi HT^ ^ 1^ HI M I 

ni. WlMlad l : IRlf ^ 3?41l “iniMHff” 

3111R IT Hif, HiMf, MM Mnf, Timsif, ifin 
l^if^, -nraf sflr htM 1^ fir 511 w-MM MU 
3P1 Hqpfl hM IhtII 41 nM MMI 11 
Mfl^lfl^^miTlftT 10,000 W1 ( 3iT4)c1 5n ) 3flTFl^ 
V 10,OOOFHT^TIll1f M1fTn3niH ^ H i^d TMr 
^l^fl 


^45 a 
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IV. 31^ ; 

1. ^^^1 mwPm* ^Ick , 

^ WJ #TT f^ W ^ 
W5F 'mm: ^ 'mfi 

x?sRr arf^TBrpf ^ ^ i ^ T?t 

^ 3pltH l^^rff^ 3ri?n5f^ 

^ ^I'l ^ ^ I 3ir?P? ^ 

4)q(n ti«r)ni ^ I ^ 

3n^ (h^^I+ 4«t<n T5T 

^ 3I*M >(mfH«h siw ^ lir^T 1^f)^ "^Ff 
3flT ^ W ^ 3T^%T #fn I 
Z 3 ih*) hic'^jI yiki 4«t<b ^ 3nVR "'K 

^ 3T«FT ymrH<4> s1d< 
im 3T^ -m^ ^ 3Tk ^ 
3TOfilTq^^i#'5RgcT^)^ I 3?Fn«IR^ HRfwfd4!, 

3. ^ 3T«?^ -sm ^ 3nrf?iFnff ^ ^ 

3piN 3TFZ^ yKl<;1W+)Hcl ^ ■3TT 'HKTIVM 3?I^ 

^ -qr ^ ^ ^ <snm vk 

ilctwl "4 W7^ I ^ ■qr ®IR f^ll 
^ 3T«raT yw^<4> ^ 3Tq# W^Pf ^ 

gq^nq w ^ 1^ t ^ 1^ ^ ^ 

■^'idH w<T'^^lNr'qT i)<ri<^ yRi'^l^wi 

■qq^ "q^t 'Jii‘<<1l I 

4. ^ ^qPT^ '4* ^ Tlf^ TIR^RT 71^ 

( < i r^ l ^ 5 irf^) 4 3TfiF) t q>q i jMW 
3TFfeq 'Stlq.MI I '«ififl<U i^iqciT ^ 4, 

4«f 3t«?^ 3n«rt43F ^ i^qr 

■% w 3iq4 «i5<^iT nf^njfwqf <jf4a 
■’1^ mwiT 00*^ 4 ^ I 

^ ^ qfqFT«ff ^ 4 f^piT -mjn I 
6. nfipjfir 4^ sm 4^ 

^q 4 'flid f^<4i 'Sim*ii I 'iK(fl*i 4^4 4^ ?4 ^ 
^4q? sraFT m^H<h 4 ‘gsq ^ 
3m 4h^«4h^F 'sn^ 4 w ^4 *tt, 4^ 

I 4 qRT 

^ ■^q fq^rrspf qd 4^^ 4 

Ti4qRT4t4t'3q4^ieqrq^*4 13m:4q> am 
ildif qit 3^y^d4q4f'«(l^d4^ 4^ 

tiH*i 'S'left <ard 44 <atd 4 

«FiT "4^ Tif^Fif (affqiq '*^) q4 Tpq 
4^#n4qT i m. 4 f^i* 4 ar^d^ ik ^ 
^ 4 ^qRqf^qr 4 qJt q^ 

«)cbl4 4 I 


7. m 4qr amr ywto 44 it ^ ■aiRqifq?^ f % 

m 4t TifinjM B ' wmfid q4 i amrrq 
qftfwW 4t 41^, umf ^ Tifqijpiqf qji 
aim'M r qft 4 qra ^ 4 44 r 

■^Mn^nq^ir t 

8. 4q> aWRT TIlRfqqi 44 r aM 3IIB4)lf 4i RB 4^1 

^ 4 Ifr w 44 iifir 4^ ^qi? qq? q^i#/ 

q>*fliHy4qi wm 4-^4 ^ -Rq^ t i 

44 4iRq 144t "*5^ 4 ^nfRF 4t "RT Rqj# 4 RT 
qiBq4 4 aiFq 4 4t qn ■Rq>4 i 1 44 

4 qrqf yfqijftqf qq aim 4t Mr 1M4 

4 RF -qMt 4qr 4,4qr qr rirM Ttm 4t 
imsRr4q qM» ’ yi qf44MRMT4'aqf4T 
wqqnMrMi i 

9. yfiii^piqi' 4^ Fiqq, M^q ^q^r q^r 4 

q«ii qFT4t/Mtqiq/4m rM 4inB4f 4 
^qqH qrq q>4 4i ^i4-yuiiiri), ^ rt aiRfq* 
4 ft sm qm 4 Rm 4t q^ RBRfq 4 ai^m 
4qiT 4t I RF q^4^r4q 14 41f ar^ 
Fiqq, 44 Mprf Fiqq 41 Tj?q 4 FiftF q4' 
IMt qnqi'qiM RT TnF4f 4 q414qT qnqi 

'qiM t 

v« 441 34 t qwfqqf "^^4 41 qroUq 4^4 ^4 (4q>) 
BKf Rqq-RRq qr Ml q^ 4'am 4 qqq TfqiMf 4 trM 
■^RT MHtq RRq-4lRT 4 aMq 44 41 qTgcT qJT4 44 i 

VI. qjqr qfFfrMi MnM?T 4qr sRi tt 4^ 4 
ar4q t 41t qq3RR, qw 4 anqmqi 44, 45^1 41 
TwlMMq'Rm I 

^KyI^PlCATION 
New Delhi, the 17th July, 2009 

Auction for Sale (Re-issue) of *6.90 per cent 
Government Stock, 2019’ 

F. No. 4(1)-W & M/2009 (i).—Gov«nm«it of India 
ho^y notifies s^ (re-issue) of ‘6.90 per cent Govanment 
Stock, 2019’ (hereinafter called ‘the Stock’) for an 
^gregate amount of Rs. 6,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
diis notificjUitm (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4 (13)-W & M/2008, dated October 8, 
2008 issued by Government of India. 

McAod of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mimibai Office, Fort, Mumbai-400 001 in the manner 
as prescribed in paragraph 5.1 of ftie General Notification 
F. No. 4 (13)-W & M^008, dated October 8,2008 by aprice 
'* based auction using uniform price auction method. 
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AHotment to Non-competitive Bidders 

3. Tlie Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per die enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

Place and Date of Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
July 24,2009. Bids for the auction should be submitted in 
electronic format on the Negotiated Dealing S>^m (NDS) 
on July 24, 2009. The non-competitive bi^ should be 
submitted between 10.30 a.m. and 11.30 a.m. and the 
competitive bids should be submitted between 10.30 a.m. 
and 12.30 p.m. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Stock will be of ten-year tenure commencing 
from February 13,2009. The Stock will be repaid at par on 
July 13,2019. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
July 24, 2009. The payment by successful bidders will 
be on July 27, 2009, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in die auction from 
the date of original issue i.e., July 13,2009 to July 26,2009. 
Interest 

8. Interest at the rate of 6.90 per cent per annum will 
accrue on the nominal value of the Stock fixim the date of 
original issue and will be paid half yearly on 
January 13 and July 13. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in die auctions 
of dated securities. The reserved amount will be within the 
notified amount. 


IL Eligibility : Participation on a non-cmnpetitive 
basis in the auctions of dated Gol Securities will be open to 
investors \riio satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledg^ (SGL) account with the 
Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of tiieir statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (&ce value) per auctioa 

3. submit their bid indirectly through miy one bank 
or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-c^erative Banks tiiat maintain SGL account 
and current account with die Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

IIL Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies^ cmpmute bodies, 
institutions, provident fiuids, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines; 

1. The lutail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Ccmstituent Subsidiary General Ledger 
(CSGL) account with die bank or PD through 
w^om they wish to particqiate. Under die Sdieme, 
an investor can make only a single bid in an auction 
of a dated security. An undertakii^ to the effect 
that the investor is making only a single bid will 
have to obtained and kept on record by the bank 
or PD. 

1 Each bank or PD on the basis of firm orders 
received fiomtfaeir constituents will submita single 
consolidated non-competitive bid on behalf of all 
its constituents in electronic format on the 
Negotiated Dealing System (NDS). Expect in 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to die bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
fix>m their clients. 
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4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro- 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 

. or PD to ^propriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, die shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would cmlit eidier the main SGL account 
or the CSGL account ofthe bank (a- PD as indicated 
by them. The fiscility for affording credit to die 
main SGL account is for the sole purpose of 
servicing investors who are not their constihients. 
Therefore, die bank or PD would have to indicate 
clearly at die time of tmdaing the non-con^ietitive 
bids the amounts (face value) to be credited to 
their SGL account and the CSGL account. Delivery 
in physical form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or die PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 


8. TIk bank or PD can recover iq> to six paise per 
Rs. 100 as brc^en^/commission/service charges 
for rendering this service to th^ir clients. Such 
costs may be built into the sale price or recovered 
sqfiarately from the clients. In case die transfer of 
securities is effected sitosequent to the issue date 
ofthe security, the ctmsideration amount payable 
by die client to the bank or PD would also include 
accrued interest from die date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
vdierever ^licrdiie and brokeiag^commission/ 
service charges may be woiited out by the brmk 
or PD as per agreement widi the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relatii^ to qi^ations under the Sch^e to the 
Reserve Bank of India (Bank) as may be called for finm 
time to time whhin die time firmne prescribed by the Bank. 

VI. The aforesaid gui(klines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, die Scheme will be modified. 




I 
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